Developing a Focused Curriculum

Social Studies



1. Essential Question: What is profit and why is profit important to Kentucky businesses?

Core Content:
SS-E-3.2.1   SS-E-3.2.3     SS-E-3.2.4      POS-SS-4-E-4  POS-SS-4-E-2

What Students Should Know: 

Profit, economics, markets, goods and services, supply and demand, scarcity, opportunity cost money as a means of exchange, profits

What Students Should Understand: 

Understand that producers create goods and services and consumers make economic decisions and choices. Understand that economic systems are created to deal with the problem of scarcity.

What students should be able to do: (demonstrators). 

Recognize and apply basic marketing strategies. Develop informed decisions based on a variety of economic considerations. Understand the importance of budgeting financial resources.

Technology Connections:

Lemonade Stand


www.lemonadegame.com

www.coolmath4kids.com/lemonade 

www.ae4rv.com/games/lemonade.htm 

WIDGET PRODUCTION: Producing More, Using Less

www.econedlink.org/lessons/index.cfm?lesson=EM539 

Assessment:

2. Essential Question: How do Kentucky businesses address scarcity through decision making?

Core Content:
SS-E-3.4.3


POS- SS-4-E-3

What Students Should Know:

Scarcity, opportunity cost, decision

Opportunity cost:  having two choices and giving up one by going through a decision making process

Profit:  understand the money a business makes, minus the costs of producing and selling its goods and services (difference between revenue and cost)

Revenue:  everything earned before deductions, return from an investment 

Income

What Students Should Understand: 

Understand the basic problem of scarcity (imbalance between unlimited wants and limited resources) and recognize how people have addressed the problem through decision-making.

What students should be able to do: (demonstrators) 

Recognize and apply basic marketing strategies. Examine relevant facts or information needed to make a decision. Develop informed decisions based on a variety or marketing decisions

Technology Connections:

Background Information

www.ksbdc.org 

KY Women in Business

www.womeninkentucky.com/links.html#BUSINESS 

Economic Development

kentucky.gov/Portal/Category/bus_ecodev 

What is Competition?


www.econedlink.org/lessons/index.cfm?lesson=EM509 

Assessment:
3. Essential Question: How do economic concepts help us explain conditions or events in Kentucky regions?

Core Content:
SS-E-3.1.1




POS-SS-4-E-3




SS-E-3.2.3




SS-E-3.2.4

What Students Should Know:

Wants, needs, supple and demand, scarcity, opportunity cost, markets, exchange profits, revenue, costs, capital, resources (a gift from nature, land, labor, capital, natural, human), costs, goods, services, (opportunity cost – having two choices and giving up one by going through a decision making process.)

Profit:Understanding the money a business makes, minus the costs of producing and selling its goods and services (difference between revenue and costs)

Revenue: everything earned before deductions, return from an investment income

Market: the people that make up the group that buys and sells goods and services

Exchange: the act of trading one good or service for another by barter or through money trading or paying for one thing in order to obtain another

What Students Should Understand: 

The basic economic problem of scarcity (imbalance between unlimited wants and limited resources) and recognize how people have addressed the problem through decision-making.

What students should be able to do: (demonstrators) 

Develop informed decisions based on a variety of economic considerations.

Technology Connections:


Background Information

http://www.kybiz.com/ 

Economic Development

http://kentucky.gov/Portal/Category/bus_ecodev 

Assessment:
4. Essential Question: How has the way we do business changed over time because of technology, communication, and transportation?

Core Content:
SS-E-5.2.3



POS: POS-SS-4-H-5

What Students Should Know:

Technology changed over time

Communication changed over time

Transportation changed over time


How have the above affected businesses over time

Trends

Historical events

What Students Should Understand: 

How businesses have changed over time in Kentucky because of changes in lifestyles.

What students should be able to do: (demonstrators) 

Understand the influence of science and technology.

Assessment:

Technology Connections:

Technology at Home Timeline

http://www.pbs.org/wgbh/aso/tryit/tech/techslider.html 


Timeline Creator

http://www.readwritethink.org/materials/timeline/index.html 


History of Money



http://www.toonuniversity.com/flash.asp?err=208 

Kentucky Businesses


www.dollargeneral.com

www.kfc.com

www.papajohns.com

www.slugger.com

www.ljsilvers.com/


kycraft.ky.gov/menu.html 



www.churchhilldowns.com


www.keeneland.com/ General Technology Resources

National Council on Economic Education

www.ncee.net 

Better Business Bureau


www.bbb.org 

Economic Education Web

http://ecedweb.unomaha.edu/K-12/home.cfm 

Final Assessment: (at least one open response question)

Business has changed over time because of technology, communication, and transportation advances.

A. Select one of these advances and one Kentucky business

B. Explain, giving three examples,  how this advancement has impacted the selected business over time.

	Score
	Description

	4
	· Student correctly chooses one advancement and Ky business

· Student extensively explains, giving at least three examples of how this advancement has impacted the selected business over time.

· Student communicates information in an organized manner so that others can understand.

	3
	· Student correctly chooses one advancement and Ky business

· Student broadly explains, giving at least three examples of how this advancement has impacted the selected business over time.

· Student communicates information with some lapses in organization

	2
	· Student correctly chooses one advancement and may or may not correctly name one Ky business 

· Student gives a basic explanation, giving at least one example of how this advancement has impacted the selected business over time.

· Student communicates reasonably, but demonstrates poor organization and some inaccurate information

	1
	· Student demonstrates minimal understanding of one advancement and one Ky business

· Student gives minimal or no explanation of how this advancement has impacted the selected business over time.

· Students demonstrates poor organization and some inaccurate information

	0
	· Response is totally incorrect or irrelevant

	Blank
	· No response


Topic:  20th Century Kentucky





Organizing Question/Guiding Question: What do you need to know to have a successful business in Kentucky in the 20th Century?














